HCC: Explanation for the difference in the business result of the first 6 months of 2016 year on year
On 17/08/2016, Hoa Cam Concrete Joint Stock Company explained the difference in the business result of the first 6 months of 2016 year on year as follows:

The after-tax profit of the first 6 months of 2016 reached VND 12.399 billion, increasing by 133.4% year on year mainly because:

- In the first 6 months of 2016, the macroeconomic situation was stable and public and private investment activities started to recover. In the Central market in general and Da Nang City in particular, many construction works, real estate projects, complexes of hotels, apartments and commercial centers… were implemented strongly, resulting in the increase in the demand for commercial concrete. As a result, the Company’s sales revenue in the first 6 months of 2016 reached VND 164.2 billion, increasing by 123.4% year on year.

- Additionally, in 2016, corporate income tax rate decreased from 22% to 20%, making contribution to increasing after-tax profit.

